
Y12 Microeconomics Transition Task for September 

Read this article from The Economist published on 20th May 2023 
 



Studying a subject at A level means learning lots of new words. For example, in column 3 
the phrase “taken the mantle” means to take on a job role e.g. becoming the Secretary of 
State for Business (the govt. minister for business). “Regulatory clarity” also in column 3 
means that the rules or laws on something are clear and everyone understands them. 

Write a short (max. twenty words) definition of each of the following words in the article. 
Use an online dictionary or use www.tutor2u/net/economics to help you find the 
definitions. 

1. Lure 
2. Subsidies 
3. Wooing 
4. Entrepreneurs 
5. Operating expenses 
6. Muted (as in ‘Britain’s response has been muted’) 
7. Nationalisation 
8. Protectionism 
9. Continuity 
10.Private sector 
11.Infrastructure 

Finally, answer the following question, giving reasons for your answer. You should include 
at least 2 figures or quotes from the article to help support your answer. Your answer 
should be a maximum of one side of A4 long. 

12.In your opinion, should the U.K. government increase the subsidies that it offers to 
firms that manufacture electric car batteries and wind turbines in the U.K.? Or would 
that government money be better spent on something else? Justify your answer. 

 
 
Bring your answers to questions 1 to 12 above to your first lesson in economics in 
September. 



Economics Summer Research Sheet 2024 
 

1. Markets: 
o Name a market that has had a surge in demand 
 
o Name a market where supply has been reduced  
 
o Name a pair of goods that are substitutes 

 
o Name a pair of goods that are complements 
 
2. Government: 
o Name five types of tax 
 
 
o Forecast Total UK government revenue for 2024/25 =  
 
o Name five departments in the public sector 

 
 

o Forecast Total UK Government expenditure 2024/25 = 
 

 
3. What is the current rate of: 
o Inflation 
 
o Unemployment 

 
o The Bank of England base rate 

 
o Exchange between £1 and Euro 

 
 

4. What do the following initials stand for in Economics and briefly 
explain what they mean? 
 

• ECB 
 

• HDI 
 

• GDP 
 



1. In 2022, the average house price in the UK was £285,000.  If they 
fell by 9% calculate the average house price for 2023 
 

 
2. What is the likely impact of a weaker pound on: 
a) UK price level  

 
b) UK national output 

 
c) UK jobs 

 
Economics looks at ways of solving problems.  
Sometimes the issues relate to a part of the economy e.g. plastics, fuel, 
education, health.  This is called micro economics 
Sometimes the issues relate to the whole of the economy on a large 
scale.  This is called macro – economics. 
 
For the issues below choose 3 ways that could be used to address the 
issue 
 
 Micro issue: Reduce fly-tipping 
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 Macro Issue: Increase exports 
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